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OVERALL ASSESSMENT

LOW - Score 84/100

Zusammenfassung

DAX-listed European aviation group with restored post-pandemic profitability, standardized supplier onboarding,
and multi-brand operations across passenger airlines, MRO, and cargo. Investment-grade credit, IFRS quarterly
reporting, active investor-relations. Recommended engagement — plan for formal 3—6 month qualification timeline
and target framework agreements aligned to fleet-renewal cycles.

Company Profile - European aviation group

Deutsche Lufthansa AG is a DAX40-listed public limited company headquartered in Cologne. Operates the
Lufthansa, SWISS, Austrian Airlines, Brussels Airlines, and Eurowings passenger airlines plus Lufthansa Technik
(MRO), Lufthansa Cargo, and LSG Sky Chefs. ~103,000 employees across ~150 countries.

Risk Assessment - verdict: low

No sanctions matches. Standard aviation-industry regulatory oversight (EASA, national CAAs). COVID-era state
aid repaid; investment-grade credit ratings restored. No material adverse media beyond routine industry coverage.
Ongoing ITA integration is an operational-execution note, not a compliance concern.

Market Position - Consolidating European carrier

Lufthansa Group operates as one of the three major European network carriers alongside IAG (BA/Iberia) and
Air France-KLM. Post-consolidation via SWISS/Austrian/Brussels/Eurowings acquisitions and now ITA integration.
Premium long-haul + business-travel exposure; competitive pressure from Middle East carriers on Asia-Pacific
routes.

Cross-lane Insights
» DAX listing + IFRS quarterly reporting: procurement decisions align to quarterly earnings cadence; expect
deal-close pressure at quarter-ends.

 Multi-brand group: engagement path differs by counterparty — the airline (SWISS/Austrian/etc.) runs its own
procurement while group-level services (Technik, Cargo, LSG) have distinct qualification frameworks.



Key Questions
» Which group entity is the counterparty — airline, Technik, Cargo, LSG, or group procurement?

» What is the standard supplier onboarding + qualification timeline for new entrants?
* Are there active RFPs aligned to Q4/Q1 fleet-renewal or MRO turnaround cycles?
» Which safety-management / ISO framework compliance is mandatory (AS 9100, IATA IOSA, EASA Part 145)?

» Can you share a reference supplier in our segment within the group?
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[1] Deutsche Lufthansa AG - Corporate profile
https://www.lufthansagroup.com/en/company.html

[2] Lufthansa Group - Annual Report FY23
https://investor-relations.lufthansagroup.com/

[3] Frankfurt Stock Exchange - DAX40 disclosures
https://www.boerse-frankfurt.de/equity/deutsche-lufthansa-ag

[4] OpenSanctions consolidated screening

https://www.opensanctions.org/
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